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I find it very interesting what the “experts” are saying regarding the 
economy.   
 
First we have the newscasters on TV who are trying to outdo each 
other to see who can say the most outrageous comments regarding 
the economy.  I was recently surfing the news shows just to hear 
what each was saying.  What an experience.  All I really heard was 
opinions NOT news. 
 
Second, we have the print media that are doing the same thing as 
the TV news media. 
 
Third, we have the “financial experts” who are trying to explain to us 
what happened and are now giving advise on how we should 
handle the problem and manage our investments. 
 
MY PERSPECTIVE 
The people to contact regarding financial matters, and the “experts” 
the news media interview should really be experts such as Warren 
Buffet.  In a recent interview Mr. Buffet stated that the best economy 
in the world, bar none, is the United States of America.  He also 
stated that the relief package that was then being considered in 
Congress was an excellent package, that it would generate 
substantial profits for the United States (thus the taxpayers), and if 
he could get just 1% of the package he would do it, as he would then 
make a substantial profit. 
 
The news media, and Congress, should have interviewed Mr. Buffet 
not the so-called “experts”.  Over the years I have found that these so 
called “experts” are just protecting themselves.  They do not want to 
be seen as being wrong so they all hedge their “bets” rather than 
providing objective analysis (facts or informed judgments rather than 
opinions).  It is also interesting to note that Mr. Buffet invested $5 
billion during this “crisis”.  
 
In keeping with my perspective of listening to real experts or to 
individuals who are objective I have attached an article published in 
THE STAR LEDGER on October 10, 2008 from two professors, 
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This newsletter is not intended to provide legal or financial advice.  All items represent the 
thoughts and perspective of the author. 
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provides a complete bookkeeping service and saves an average of $18,000 per year 
for our clients.  We help our clients succeed.  Please contact us for more information. 
Call us for additional information. 
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Laurence J Kotlikoff from Boston University and Perry Mehrling from 
Columbia university’s Marnard College.  I agree with these two 
professors as well as Mr. Buffet.  These are true experts. 
 
REFERENCE TO OIL AND THE EXPERTS. 
In today’s THE STAR LEDGER there was an article regarding oil 
prices and the experts.  The following excerpt is from this article:  
“As oil prices zooms toward an unheard of $147 a barrel this 
summer, it seemed every analyst’s prediction that oil would 
approach $200 was a self-fulfilling prophecy, until suddenly it 
was not". 
 
"Yesterday, Goldman Sachs, among those predicting $200-a-
barrel oil, cut its year-end forecast to $70 from $115, and 
lowered its price outlook for the end of 2009 from $107 per 
barrel from $125, to reflect weak global demand". 
 
Ah, the experts. 
 
BUSINESS REALITY 
The past decade has been an excellent decade and should have 
been profitable for virtually every business; however, most small 
business never PLANNED for a market down turn, which is 
inevitable.  For any business it is imperative to have adequate 
cash to sustain growth AND to sustain itself in a downturn AND to 
be in a position to capitalize on opportunities created by a 
downturn  

 
REMEMBER -- COMPANY’S DO NOT PLAN TO FAIL, THEY JUST FAIL TO 
PLAN 
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